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PART IT — PRUEGRY AND EXPORT INDUSTRIES. 


ee eet 


Seasonal conditions. The dry spell was broken in south eastern areas of the 
State by heavy rains in the first helf of lay; these will benefit fodder and other 
crops but are too late to make an appreciable differences to winter pastures. 

Light to moderate falls of a patchy nature benefited parts of the Riverina and 
Central distriets bus in all inland and northern coastal and Tableland areas the 
urgent need remains for good general rains, 


RAINFALL INDGX = N.S. 


Weighted average ratio of actual to normal rainfalle 
Normal rainfall each month = 100, 


Dairying 
(Coastal) Districts 


Month Wheat Districts 


1943 —- Oct. 147 
Nov. 209 
IDrerey- 176 
1944 — Jan. SAS: 
Feb. Vis 
Mer. 50 
Apr. 28 


Ceiling prices have been fixed for fodder in N.S.%.3 o6g., at country sidings, 
oaten and wneaten chaff £7.12.6 ton, lueecrne chaff £0,.15,0, oaten and wheaten hay 
£6,5.0, lucerne hay £8.12,.6, feed oats 3/3 bushel. The Prices Commissioner 
stated that these priees were on rather a liveral scale beeause of acute shortage 
duc to dry conditions; they are to be regarded as partly scasonal and subject to 
review vhon conditions ease". Growers organ’sat'ons have protested that the 
eciling rates are well bolow open mariet prises tuat were being obtained. 


i committee representative of Food Control, Department of “far Organisation of 
Industry, Prices Commission, Department of Agriculture and the Vegetable Growers 
Ass'n. has been ap2o% 2ted to consider vegetable production and marketing problems 
in NeSele 


WHAT. 


A fourth advence, 5d, a bushel, on wheat in the No, 5 Pool (1941/42 harvest) 
has been announced. The total advance to date, after deducting freight, is 3s,4.4d. 
a bushel. 


Stoeks of wheat held in each State and estimated loeal needs to the end of 
the year, as revealed by the Chairman of the ,ustralian ‘heat Board, are shown 
below — 


Stocks at Local needs ivailable for 
PP he to the end export aid 
or year. earryover, — 
millica bushels. 
N.S. We 50 1s 54 
Victoria 42% 14 285 
South Hkustralia ABs a 45t 
est " 493. 5 395 
Queensland 32 65 (-) 2% 
Tasmania s if. Ch 
Australia 188 455 1444 


/The Chairman..... 


2e 


The Chairman stated that wheat sold (including flour) but not yet shipped 
> 7 : * r — 4 

amounts to 48 m. bushels, thus leaving, on the current outlook, stocks of about 
C6" a, mee at the end of the year. Flour mills are working at full pressure 
and next year's flour output is expected to be a-record. Large quantities of 
wheat are being used for stock fodder anc since ist January as much has been used 
for this and general purposes as for flour for local sonswiptione 
WOOL. 

The final Sydney appraisement series is s duled to begin on 19th June. To 

at 


early tiay arrivals of wool in: Sidney. totalled a 029,984 bales and appraisements 
1,014,053 bales. 


Australian appraisenerts total 5,235,293 bales and about 560,000 bales are yet 
to be appraised, The average avdraiséd value is 14,1d. per ye (greasy) which 
will be adjusted at the end of the season to the average contract price, 15,45d.1b, 


DAIRYEG TDUSTRY, 


Prom 12th iey mills suppl’es to householders in Sydney and Newcastle were reduced 
from 86% to 80% of normal. Priority in supplies is to. be given to nursing and 
expectant mothers (105 pints weekly), ehildren-aced 6 months to 6 years (103 pints) 
and aged 6 to 9 years GF pints), invalids (up to 14 pints according to medical 
certificate), 


, eS . aT r Nears -- : 

Butter production in N.S..7. (8.4 m 1b.) in: areh, 1944, compares with 10,2 m 

lb. in the prev’ous month aaa 8,6 m 1b, in iarch, 1943,. Production:{76,2 m.1b.) 
in the nine months ended siarch, 1944, was 2.9 m. 1b, less than last year, 


BUTTE aR PRODUC aD oe te Dele _EACTORT AS. 
000, 000" 1b. 


AVSYLE. SS 


134—5/t 36-7 


i 
i 
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1944/42 | 1942/45 1945/44 


July to Sept. 
Oct. to Dec, 
January 
February 
Mareh 

Total 9 montns 


Balance of year 


es : as \ 
Australian butter product’on (12,198 tons) in the month and (1512, 496 tons) in 
the nine months ended 3ist .areh, 19/4 was 1158 tons (8.6%) and 9,150 tons (6.5%) 
respectively less than last year, 


Cheese product‘on (2117 tons) in iiarch, 1944, was 70 tons less than in laren, 
19435, but tne total for the nine months was sreater by 717 tons. 


BUTTGR AID CAs Ss 2 RODUC«D .& 4 aUSTRALLIN EF sCTORTSS . 
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A et rt ee Ae te ae 


ijonth of HMareh, Mine months ended iiarch. 


| __ Tons . Tons Tons 
1944 /49 | 44, 606 | 117 122, 630 2 185 
1942/43 | 15,506 | 2,187 140, 646 54, 109 
1943/44: | 12,198 Cela 7, | 131, 496 51, 826 
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/SUBSIUY. saan 


je 
SUBSIDY FOR DAIRY PRODUCTS. 


1.  Gream supplied to factories for the manufacture of butter, cheese, condensed 


and powdered milk, ~ eta. In the year “April, 16455 ‘to o March, 1944, the 
Comnomeazlth prov’ evi ded | a fixed sum of £6.5 m for subsidy. This was distributed 


by interim monthly payments equivalent to 30s, 4d. per owt. (344. ib, ) of 
comercial butter and a final payment at the end of the year (made this month) of 


5s.2d. a ct, (approx. 11/204.1b.) of butter. Subsidy for the full year was at 
the rate of 35s.6d. a ovt. (approx. 54/54. 1b.) of butter. 


For the year April, 1944, to ilarch, 1945, subsidy is to be provided at a rate 
equivalent to 44d. lb. of butter, the total sua involved depending on the volume 
of output. There is to be a basic monthly distribution throughout the year at the 
rate of 524. lb. of butter and the balance of subsidy (i.e. amount calculated at 
the rate of id, 1b. of butter on the year's output) is to be paid on the 
production of “non-Flush" months (in I.S.%. the eight months April to October, 
1944, and hireh, 1945, are taken as "non-flush" months). The object of tais 
additional seasonal subs‘dy is to encourage production in the months wocn there 
is the greatest scope for improvément. About half the year's output is obtained 
in the "non-flush" months so that the rate of seasonal subsidy will be in the 
region of 2d, lb, of butter. 


To enable dairy farmers to plan ahead it has been announced that the scheme 
of subsidy adopted for 1944/45 will operate also in 1945/46. At the end of 1944/45 
the scheme is to be revieved and an announeciact made whether it will be 
extended for a third year. 


2. Fresh ifilk, Dairy farmers supplying milk to the wilk Board in Neweastle and 
Sydney are > to reeeive an additional Side a gallon, of which 25d. is to be paid 

by the Commomrealth Governnent and id. by the State Government. These payments 
are to be made retrospectively to 14th April. The payment by the State is a 
temporary mecsurs pending an investigation by the Prices oS aati oner into the cost 
of producing milk within,the milk zone. 4 final basis of Commomrcalth assistance 
—wiil-be decided artcr completion of tne cost empestiaut one 


With the payments mentioned the returns to supplicrs of milk to Sydney and 
Neweastlé will be inereascd to 1s.7$ a-gellon at country depots. This is 
estimated by the Acting Prime Mini Gten as equal to.1s.9d. a galion delivered to 
the City. The Commomrcalth schome of-winter subsidy ee whioh suppliers of 
fresh milk to other Australian eapitals rcecive is,6d. 2 gallon (Adclaid 1s. 5d.) 
was described in B.S.1944 (2B). 


Tt Tote nisntant 
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PART qe = TEL: sak nor TRE 


The ist -Vidtory Loan (S150 mn.) was fully pice Bobet 


listed below — 


Subseri bers numbered 
about 440,000 as compared with.567, 000 tothe 4th Liberty Loan (£126 ma.) in 
Movember, 19435. Ne money loans Floated by the Commonvealth since July 1959 are 


Date & million Date 
1939/40. - lioreh 18.2 1942/43 = Nov. 
May _20.6 Maxroh 
1940/41 — Nov. 28.5 1943/44 — Nov. 
fyoril 5509 siareh 
1941/42 — Oct. Dg 2 
Feb, 48.5 
June 57.5 


Additional amounts raised by sale of 


£ million 


82.7 
210188 


4126. 4 
150.0 (Ap0rox,). 


ar Savings Certificates were: £6,1 m in 


1939/40, £11.35 m in 1940/41, £8.8 m, in 1941/42, £9 m, in 1942/43, and 86,6 m, in 


the nine months ended larch, 1944, 


Orders have been gazetted fixing exis wnolesale and retail prices of 519 lines 
of cotton materials Sees in India, and specifying the landed costs on which 
the prices are based, Landed costs of ourrent shipments were stated to be 


considerably above-those scheduled and importers are be 


ox the difference, 


COMMON 4. ws sLTH £ ak CG AOTOUND WS. 


eing subsidised to the extent 


In 4pril, 1944, wer expenditure amounted to £59.9 m, as Goimpared with £53.2 m 


in the prev ous-month and 44,1 m im April, 1943. 


axcluding. Income .Tax reimbursed to-States, expend: 


ture in the tea Months . 


ended April, 1944, was £547.5 i wxpendt ‘ture on wer, £451.3 m, was practically 


the seme as in the previous year but civil expendi ture, 
<208-0, Revenue collections, £225,.4 m, show an inerease of 


ma 


Income Tax contri buted..about-£35-m:—- 


COMAsON i Ole aes ee ay ee WTTUR.S 


Smell ton, 


Service. | 1943, 1944, 
pes Dee sae 
War (1939) from — 
Revenue ISS 18) la) 19,6 
Loans 402.3 2 Dest 2085 
Total War 569.9 444 5o.9 
Other Revenue Services | 117, o& 1 410.2 Seo 
Total all Services 687 . Bx 5442 | 48,4 


timates | Month of April. | 


Ten ilo 


r 
1943. | 


92.0 
550.4 


451.4 
95.4 


544, 8 


£96,2 Me, was higher by 
fA0 i, to whieh 


uxCL. TICs Dix RST BURSED TO STATES), 


ntns ended April, 
1944, Tnerease or 
; Decreases 


' 
199.2 | (a) 
52241 | (-)..,. 37.3 
aS al 5 (—) O+ a 
96.2 | (+) 28 


547.5 | (4) “Boy 


i@ Excludes £27.4 m, una-opropriated balanee of £29,7 transferred to National 


ry, 


Telfare Fund, 


ith receipts to hand from the 1st Viet cory Loa.n, Treasury Bills outstanéine 


Commonwealth ascount decreased by £29.7 m, in Apr 1, 


94.2 
Ano “thy 


to the end of upril amounted to £414 m, or £74,5 im less than 


1A 


uxpansion 
last year, 


ial = issue 


/ATRiSUR TRY 


TREASURY BILLS IN AUSTRALIA ON COMIONWiALTH ACCOUIT. 


Amount Outstanding Inerease in 


STATs ACCOUNTS. for the ten months ended April, 1944, disclose a small deficit 

of, £24,000 as compared with a surplus of £465,000 last year. There is an improve- 
ment of £165,000 in the balance of the Consolidated Revenue Fund but reductions in 
working surpluses of other accounts total £654,000, viz. business undertakings 
£200, 000 and iiain Roads Accounts £454,000, In the sain Roads Ascount revenue 

is lower by £99,000 and expenditure higher by £355,000. 


NS. GOVE aT ACCOUNTS. 
Ten months ended April. 


Inersase 
Accounts 1942/43 1943/44 or 
Deorease (-) 


£000 £000 

Revenue ~ Consolidated Fund 25,255 72 
Business Undertakings 54, O64 1, 459 

ilain Roads 2, 281 (=) 99 

Total 1, 452 

Expenditure — Gonsolidated Fund (-) 93 
Business Undertakings 1, 659 

Main Roads 355 

Total 1, 921 

uxecess of Revenue 489 


g Railways, Trams & Buses, Road Transport and Traffie Fund, and Sydney Harbour. 


Net Loan exnendi ture on works during the ten months ended April was £1.8 m in 
1942/45 and £2 m, in 1943/44. 


PRIVATIs TRADING BAIS ery 


In tiaren, 1944, ae inereased by £12 m, of wh'ch £2,2 m was added to 
Fixed Deposits we £9.68 m. to Current Accounts. An inorease (£1,.6 ie) in 
4&dvanoes was the first -since July last year. There yas further large ‘“norease 
(£15.35 m.) in Special Jartime Deposits with the Comaomvealth Bank whieh, at 
£164.5 m, are ecual to 30% of the trading banks! deposit liabilities, 


Way 


Liab’ lities and Assetssw. thin Australia. 


Weta el Orde 


Treas Govt, & Special j|— 
| :iunicipal} Yartime | Advances, 


Deposits. Soin, 


poramess ot ee as 
lot é& Uc sh at 


¢ 
a 
} 
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ng Securit- | Deposits | Discounts, 
rest | Bearing Total GMes en ies. with ete, 
2d) Tnterest Atwealth | 
(Current) Bank. 


1945 —Nans | 
Feb. 


Max 4 


1Of4—Jane | 
Febe 3 
Mar. 


|e ere nel 


BANK CLi\RINGS 


The amount of clearings (£1,084 m,.) in the mine months. ended March, £944, 
was 10% above Jast year. 


TET SR=-BAMC-CheARINGS ~ SYDMGY. 
ca Amt EE al Sa 


Indéx + 


| t | 
1943 1944-42 | 1942-45 | 1945-44, 


Period. 


Oct. 
Nov. 
Dec. 
Jane. 
Feb. 
Mar. 
July to lareh 


| 1084.2 


ux Treasury Bill transactions deducted. + Three montas! moving average. 
Base: average in corresponding month 1926-1930 = 100, 


NOTSs ISSUL. 
Australian notes in the hands of the publie anoumted to £166.5 m at 24th April, 


41944, This is five times the amount in April, 1939, and £43 m more than a 
year ago. 


Ts 
RoeAL wSTaTi. 


Real estate transfers, £931,000, in April, 1944, were lower than in any 
previous wartime month and only three-fifths of the monthly average, £1,5 i., 
during the period July, 1943, to March, 1944, Mortgage registrations also 
reached a new low level and at £302,000 in April oompare with an average of 
£012,000 in the preceding nine months. 


RaAL ESTATS! PRANSACTTONS, N.S. W. 


ene tee 


Thousand & 


Sales, | Morteages (inel. renewals). 


| 


1939 


Period | 


November 2,581 


2, 548 
December 2, 087 


2,972 


Jameary 1, S64 2, 815 
February 2, 924. 2y 472 
Mareh 29464 2,085 
April 2, 992 2,276 


July to | 94,963 | 26, 830 
April | 


WIRELESS LIGsISzS. 


Broadeast listerners! licenses in foree in ,5,'’, nwabered 560,665 in Maroh, 
1944, or 31% more than in March, 1959. Tnereases in the years ended tlaren 
were 19,346 in 1939/40, 44,506 in 1940/41, 10,994 in 1941/42, 33,985 in 1942/43 
and 25,670 in 1943/44, 


H.S. We _— BROADG:ST LISTENERS AT S4s¢ MARCH, 


1939. 14.940 ag94t 1942 1943 1944 


42 , 964 447 5 540 491, 816 502,810... °556,'795 560, 465 


| 1944,/a2 | 1942/45 | 1945.44 


